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Income Gains Widely Shared in Early Postwar
Decades — But Not Since Then

Real family income between 1947 and 2016, as a percentage of 1973 level
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Note: In 2014 Census split its sample of survey respondents into two groups to test a set of
redesigned Income questions. In 2015 (reporting on 2014 Income using the new questions),
Census released two estimates of 2013 incomes, one based on the old questions and one on
the new. The chart uses the estimate based on the old questions, based on CBPP's judgment
that, due in part to sample size, it is likely more accurate for 2013,
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Income Share of Top 1%
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Real GDP Per Capita and Median Male Income
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Source: Bureau of Economic Analysis and Census Bureau Historical Income Table P-2
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Share of top decile in national income
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America Has Become a Nation of
Dual-Income Working Couples
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FIGURE L1. Income inequality in the United States, 1910-2010

The top decile share in US national income dropped from 45-50 percent in the
1910519205 to less than 35 percent in the 1950s (this is the fall documented by

Kuznets); it then rose from less than 35 percent in the 19705 to 45-50 percent in the

2000520108,
Sources and series: see piketty.pse.ens.fr/capitalzic.



US NetWealth Shares
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~ New House $25,200.00

'] Average Income $10,622.00 per year

1 New Car $3,560.00
Average Rent $150.00 per month
Tuition to Harvard University ~ $2,600.00 per year
Movie Ticket $1.50 each
Gasoline 40¢ per gallon
United States Postage Stamp 8¢ each

2
Foop

Granulated Sugar 62¢ for 5 pounds
Vitamin D Milk $1.17 per gallon

! Ground Coffee 98¢ per pound

! “Bacon 80¢ per pound
Eggs 45¢ per dozen
Fresh Ground Hamburger 62¢ per pound
Fresh Baked Bread 25¢ per loaf

SeekPublishing Remember When 1971 I




Unit Price per Can* of Campbell's Condensed Tomato Soup
at Discounted Sale Pricing, January 1898 - July 2021

Actual Price per Can® ——12 per. Mov. Avg. (Actual Price per Can®)
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$1.40 1 Inflation Taking Hold
$1.30 Unlike a lot of other products, the iconicNo. 1 can of Campbell's

Condensed Tomato Soup cannot easily hide the effects of inflation
$1.20 4 by shrinking while keeping the same price. We're seeing inflation
take hold in 2021 as the prevailing sale price converges near $1.00

1.10
$ per can while discounted sale pricing by retailers becomes both
% $1.00 +{ smaller and less frequent.
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Data Sources: Selected Advertisements in U.S. Newspapers, 1897-2021

* Can refers to the iconic No. 1 "picnic” can of Campbell's Condensed Tomato Soup Political Calculations 2021

Cumulative Inflation
1913 - 2015

© 2015 InflationData.com
Updated 6/ 168/ 2015
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Figure 1. Consumer Price Index, United States, 1775-2012
(level, 1775=1)
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Sources: Bureau of Labor Statistics, Historical Statistics of the United States, and Reinhart and Rogoff (2009).

Electricity, Food and Fruit CPI (St. Louis Fed Data)
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New York & Boston

@ Median House Price - New York @) Median Household Income - New York

Median House Price - Boston @) Median Household Income - Boston
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Real house prices and rents, indexed’
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How Long Does it Take to Save for a House?

u Years of Saving an Average Income Required to Buy an Average House
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Source: FRED, thepeopleshistory .com

Source: Mark Moss

In 1950, it took 2.3 years of your life, your labor, to save for the cost of an average home.
By 2020, that figure ballooned to nearly seven years. The system has stolen that time

from you through inflation.



Home Value Change vs. Income Change (1965-2021)
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Currency Crashes
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Currency Crashes - The share of countries with annual depreciation rates greater than 15%, 1800-2007
Source: This Time is Different - Reinhart & Rogoff

All Major Currencies Have Depreciated over the Past Century Relative to Gold
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Federal Debt (% of GDP)
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US national debt, 1900-2020
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—U.S. Federal Deficit/Surplus vs GDP
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Working Hours to Buy the S&P 500 (1860-2020)

Average: 30.9

Source: Futures Trading Association and Fedeeral Reserver Board



Graph 6
Market Capitalisation by Sector*
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FRED a0 — Net saving as a percentage of gross national Income ks
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U.5. Merchandise Trade Balance (1895-2015)
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Figure 1: The cost of a barrel of oil in nominal terms
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Energy consumption per capita in the US. One kilowatt, of course,
equals 8,766 kilowatt-hours per year.
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Ideological Positions of the Major Parties
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Cloture voting in the United States Senate since 191712
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NUMBER OF LAWYERS

FIG. 1. NUMBER OF LAWYERS AND POPULATION PER LAWYER: 1850-2010
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Incarceration rate of inmates incarcerated under state and federal
jurisdiction per 100,000 population 1925-2014
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Share of young adults living with parents rises to levels
not seen since the Great Depression era
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Figure MS-2
Median age at first marriage: 1890 to present
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Figure 3. Divorce prevalence by age, 1950-2016
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CHART 6
Families with Children in Official Poverty, 1959-2012
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Children per woman
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Source: United Nations - Population Division (2019 Revision)

Mote: Children per woman is measured as the total fertility rate, which is the
number of children that would be born to the average woman if she were to
live to the end of her child-bearing years and give birth to children at the
current age-specific fertility rates.
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Trends in obesity among children and adolescents aged
2-19 years, by age: United States, 1963—1965 through 2015-2016
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Million Metric Tons

. Growth of Physicians and Administrators
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Meat Consumption
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How the American diet has changed since 1970

Average annual per capita availability, in pounds

We're eating less ... and more ...
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Americans ate less than 2oz of beef per day in 2018, and global per
capita beef consumption has been flat for 50 years. Increases in
developing countries have been offset by declines in developed countries.

At the same time, we're eating more chicken, grains, industrially
processed seed oils and sugars.’

U.S. FOOD AVAILABILITY, ADJUSTED FOR LOSS, 1970 -2017 (IN LBS)

500
PLANT BASED
o ' Caloric Sweeteners
. Grains
® salade
300 Cooking Oils*
ANIMAL BASED
200 Butter
® e
Seafood
100
. Poultry
@ RedMeat
[0]
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“I don’t believe we shall ever have a good money again before we take the thing out of the hands of government, that is, we can’t take it violently
out of the hands of government, all we can do is by some sly roundabout way introduce something that they can’t stop.” — F.A. Hayek 1984
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